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£ 1: 1CO F51EHEAS & Yk (US cents/Ib)

ICO Colombian Other Brazilian
Composite Milds Milds Naturals GEES WS Lensehy
Monthly averages
Dec-16 131.70 156.64 161.78 137.14 101.85 143.04 93.66
Jan-17 139.07 164.96 168.61 145.70 108.32 152.24 100.24
Feb-17 137.68 163.67 166.35 145.50 106.49 148.64 98.46
Mar-17 134.07 158.40 160.15 139.67 106.73 143.38 99.01
Apr-17 130.39 154.97 155.40 136.09 103.58 139.25 95.34
May-17 125.40 151.41 150.00 131.21 98.36 135.45 90.35
Jun-17 122.39 146.12 143.22 123.71 101.95 128.18 93.11
Jul-17 127.26 152.51 149.66 129.19 104.94 135.71 96.03
Aug-17 128.24 155.15 149.88 131.93 104.52 138.11 94.89
Sep-17 124.46 151.47 146.56 129.67 99.18 135.95 89.69
Oct-17 120.01 144.26 140.71 124.55 98.39 131.00 88.38
Nov-17 117.26 144.09 140.90 124.28 91.33 129.96 81.46
Dec-17 114.00 141.62 137.42 121.47 87.59 125.25 78.30
% change between Dec-17 and Nov-17
-2.8% -1.7% -2.5% -2.3% -4.1% -3.6% -3.9%
Volatility
(%)
Nov-17 5.4% 5.8% 6.0% 6.9% 5.1% 6.8% 5.7%
Dec-17 5.2% 5.2% 5.5% 6.6% 5.4% 6.8% 6.7%
Variation between Dec-17 and Nov-17
-0.2 -0.6 -0.5 -0.3 0.3 0 1.0

* Average price for 2" and 3™ positions

#£ 2: ffif%2 (US cents/Ib)
Colombian Colombian
Milds Milds
Other Brazilian
Milds Naturals

Dec-16 -5.14 19.50
Jan-17 -3.65 19.26
Feb-17 -2.68 18.17
Mar-17 -1.75 18.72
Apr-17 -0.43 18.88
May-17 1.41 20.20
Jun-17 2.89 2241
Jul-17 2.85 23.32
Aug-17 5.27 23.22
Sep-17 4.91 21.80
Oct-17 3.55 19.70
Nov-17 3.19 19.81
Dec-17 4.20 20.15
% change between Dec-17 and Nov-17

31.7% 1.7%

Colombian
Milds
Robustas

54.79
56.64
57.18
51.66
51.40
53.05
44.17
47.57
50.63
52.29
45.86
52.76
54.03

2.4%

Other
Milds

Brazilian
Naturals
24.64
22.91
20.85
20.48
19.31
18.79
19.51
20.47
17.95
16.89
16.16
16.62
15.95

-4.0%

(014,113
Milds

Robustas

59.93
60.29
59.86
53.42
51.82
51.64
41.28
44.72
45.36
47.38
42.32
49.57
49.83

0.5%

Brazilian
Naturals
Robustas

35.29
37.38
39.01
32.94
3251
32.85
21.76
24.25
27.41
30.49
26.16
32.95
33.88

2.8%

New York*

London*

49.38
52.00
50.18
44.37
43.92
45.09
35.07
39.68
43.22
46.26
42.62
48.50
46.95

-3.2%

* Average price for 2" and 3™ positions




#3: HROI——F|RNSU X

Crop year commencing % change
2016-17
PRODUCTION 149 077 152 108 157694 158 780 0.7%
Arabica 89 505 89724 98 424 97 318 -1.1%
Robusta 59572 62 384 59270 61462 3.7%
Africa 15964 16 338 17 123 17929 4.7%
Asia & Oceania 45974 49 566 44 968 47 492 5.6%
Mexico & Central America 17 189 17 238 20 466 21924 7.1%
South America 69 951 68 966 75 137 71435 -4.9%
CONSUMPTION 151 758 155 469 155061 157597 1.6%
Exporting countries 47 245 48 244 48 298 49 088 1.6%
Importing countries (Coffee Years) 104 513 107 225 106 763 108 509 1.6%
Africa 10 754 10794 10735 10 801 0.6%
Asia & Oceania 32550 33611 33669 34701 3.1%
Mexico & Central America 5235 5306 5237 5340 2.0%
Europe 50912 51590 51544 52023 0.9%
North America 27 359 28 931 28 535 28 949 1.5%
South America 24949 25237 25341 25784 1.7%
BALANCE -2 681 -3361 2633 1183
T 0 T4

# 4: O— e —imE ORI 2

November 2016 November 2017 % change October-November

2015/16  2016/17 % change

TOTAL 9930 9019 -9.2% 19 862 17 615 -11.3%
Arabicas 6410 6 060 -5.5% 12736 11836 -7.1%
Colombian Milds 1437 1272 -11.5% 2752 2473 -10.1%
Other Milds 1590 1734 9.1% 3158 3243 2.7%
Brazilian Naturals 3383 3054 -9.7% 6 826 6120 -10.3%
Robustas 3520 2959 -15.9% 7127 5779 -18.9%

AL TS

Full trade statistics are available on the ICO website at www.ico.org/trade statistics.asp

£5: —a—IJ—reny RVEMTHHOTMEER

Dec-16 Jan-17 Feb-17 Mar-17 Apr-17 May-17 Jun-17 Jul-17 Aug-17 Sep-17 Oct-17 Nov-17 Dec-17

New York 1.40 1.45 1.49 1.53 1.58 1.65 1.70 1.73 1.86 2.03 2.15 2.17 2.23
London 2.39 2.73 2.80 2.85 2.87 2.87 2.81 2.63 2.52 2.52 2.19 2.20 2.09
Bfif - {gR
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http://www.fas.usda.gov/data/coffee-world-markets-and-trade
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Foreign Agricultural ServicelUSDA 8 December 2017
Office of Globa Analysis
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April-March July-June October-September
Angola Brazil Cameroon
Bolivia Cuba Central African Republic
Burundi Dominican Republic Colombia
Ecuador Haiti Congo (Kinshasa)
Indonesia Philippines Costa Rica
Madagascar Tanzania Cote d'lvoire
Papua New Guinea El Salvador
Peru Ethiopia
Rwanda Ghana
Guatemala
Guinea
Honduras
India
Jamaica
Kenya
Laos
Liberia
Malawi
Malaysia
Mexico
Nicaragua
Nigeria
Panama
Sierra Leone
Thailand
Togo
Uganda
United States
Venezuela
Vietnam
Yemen

JEEEEOI——4EEIZI0H—9HTH 5,
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1000 60-k g3
Jun Dec
2013/14 2014/15 2015/16 2016/17 2017/18 2017/18
Arabica Production
Brazil 41,800 37,300 36,100 45,600 40,500 38,800
Colombia 12,075 13,300 14,000 14,600 14,600 14,700
Honduras 4,400 5,100 5,300 7,400 6,500 7,500
Ethiopia 6,345 6,475 6,510 6,520 6,545 6,545
Peru 4,250 2,900 3,500 4,225 4,500 3,800
Mexico 3,750 2,980 2,125 3,100 3,600 3,600
Guatemala 3,500 3,125 3,125 3,400 2,900 3,200
Nicaragua 2,000 2,100 2,100 2,600 2,500 2,500
China 1,947 1,975 2,100 2,100 2,200 2,100
Costa Rica 1,450 1,400 1,625 1,300 1,550 1,550
India 1,703 1,630 1,725 1,583 1,480 1,440
Indonesia 1,900 1,270 1,500 1,300 1,300 1,300
Vietnam 1,175 1,050 1,100 1,100 1,100 1,300
Papua New Guinea 815 760 700 1,065 900 900
Kenya 850 750 750 830 750 800
Other 4,505 4,343 4,286 4,102 4,310 3,961
Total 92,465 86,458 86,546 100,825 95,235 93,996
Robusta Production
Vietnam 28,658 26,350 27,830 25,600 27,500 28,600
Brazil 15,400 17,000 13,300 10,500 11,600 12,400
Indonesia 10,000 9,200 10,600 9,300 9,600 9,600
India 3,372 3,810 4,075 3,617 3,970 4,160
Uganda 3,000 2,800 2,900 3,500 3,600 3,600
Malaysia 1,500 2,100 2,200 2,100 2,100 2,100
Cote d'Ivoire 1,675 1,400 1,600 1,180 1,500 1,400
Thailand 1,000 1,000 700 800 700 700
Tanzania 350 550 500 500 550 550
Cameroon 375 525 575 415 550 470
Other 2,259 2,473 2,319 2,194 2,407 2,312
Total 67,589 67,208 66,599 59,706 64,077 65,892
Production
Brazil 57,200 54,300 49,400 56,100 52,100 51,200
Vietnam 29,833 27,400 28,930 26,700 28,600 29,900
Colombia 12,075 13,300 14,000 14,600 14,600 14,700
Indonesia 11,900 10,470 12,100 10,600 10,900 10,900
Honduras 4,400 5,100 5,300 7,400 6,500 7,500
Ethiopia 6,345 6,475 6,510 6,520 6,545 6,545
India 5,075 5,440 5,800 5,200 5,450 5,600
Uganda 3,850 3,550 3,650 4,200 4,350 4,350
Mexico 3,950 3,180 2,300 3,300 3,800 3,800
Peru 4,250 2,900 3,500 4,225 4,500 3,800
Guatemala 3,515 3,185 3,295 3,570 3,100 3,400
Nicaragua 2,000 2,125 2,125 2,625 2,525 2,525
China 1,947 1,975 2,100 2,100 2,200 2,100
Malaysia 1,500 2,100 2,200 2,100 2,100 2,100
Costa Rica 1,450 1,400 1,625 1,300 1,550 1,550
Cote d'Ivoire 1,675 1,400 1,600 1,180 1,500 1,400
Tanzania 800 1,150 1,100 1,050 1,150 1,150
Papua New Guinea 855 810 750 1,115 950 950
Kenya 850 750 750 830 750 800
Thailand 1,000 1,000 700 800 700 700
El Salvador 550 700 560 600 575 575
Venezuela 700 460 500 530 575 575
Cameroon 425 575 625 465 600 520
Laos 475 475 475 400 475 450
Philippines 450 475 425 475 450 450
Other 2,984 2,971 2,825 2,546 2,767 2,348
Total 160,054 153,666 153,145 160,531 159,312 159,888

d—b—EEEOI—-b —#EEIX10A (HlZiXColombia),4H (#i%xXIndonesia) & L <I&7H (BlxEBrazil)icihx %,
—J. IEEEDI— —EEIZI0HICHBE S,
BEFE T — 2 THED 2 77 EROT LA T 72 AL TL &V, http://apps.fas.usda.gov/psdonline/psdQuery.aspx
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1000 60-k g43
Jun Dec
2013/14 2014/15 2015/16 2016/17 2017/18 2017/18
Bean Exports
Brazil 30,600 33,051 31,870 29,325 29,400 27,200
Vietnam 27,269 19,791 26,950 25,000 24,000 25,500
Colombia 10,300 11,615 11,490 12,700 12,250 12,600
Indonesia 8,540 6,770 7,938 7,309 7,300 7,450
Honduras 3,940 4,760 5,000 7,180 6,300 7,100
Uganda 3,600 3,400 3,500 4,000 4,000 4,000
India 3,330 3,358 4,063 4,250 3,960 3,960
Peru 4,100 2,750 3,300 4,025 4,300 3,600
Ethiopia 3,285 3,500 3,405 3,300 3,310 3,310
Guatemala 3,150 3,050 3,040 3,300 2,800 3,100
Other 11,890 11,689 12,416 12,060 13,225 12,558
Total 110,004 103,734 112,972 112,449 110,845 110,378
Roast and Ground Exports
European Union 1,185 1,220 1,260 1,300 1,300 1,300
Switzerland 890 975 1,040 1,100 1,000 1,000
Vietnam 120 457 550 550 550 550
Mexico 105 175 200 140 200 200
Colombia 80 90 100 140 90 150
China 81 57 56 180 100 100
United States 580 380 60 100 100 100
Indonesia 40 50 48 48 50 50
Panama 29 42 41 45 40 40
Brazil 30 28 28 31 30 30
Other 80 46 30 36 38 38
Total 3,220 3,520 3,413 3,670 3,498 3,558
Soluble Exports
Brazil 3,516 3,494 3,645 3,725 3,600 3,200
Malaysia 2,110 2,775 2,975 2,940 3,500 2,900
Vietnam 900 1,282 2,000 2,000 2,100 2,100
India 1,667 1,525 1,625 1,833 1,583 1,583
Mexico 940 860 840 950 950 950
Colombia 660 715 800 900 850 850
Indonesia 1,800 1,900 1,910 800 850 810
Thailand 2,100 1,975 960 800 700 700
China 252 440 632 600 600 600
Ecuador 810 760 740 484 410 410
Other 898 660 929 940 840 840
Total 15,653 16,386 17,056 15,972 15,983 14,943
Exports
Brazil 34,146 36,573 35,543 33,081 33,030 30,430
Vietnam 28,289 21,530 29,500 27,550 26,650 28,150
Colombia 11,040 12,420 12,390 13,740 13,190 13,600
Indonesia 10,380 8,720 9,896 8,157 8,200 8,310
Honduras 3,940 4,760 5,000 7,180 6,300 7,100
India 5,013 4,894 5,693 6,088 5,550 5,550
Uganda 3,600 3,400 3,500 4,000 4,000 4,000
Peru 4,100 2,750 3,300 4,025 4,300 3,600
Ethiopia 3,285 3,500 3,405 3,300 3,310 3,310
Guatemala 3,175 3,070 3,044 3,310 2,810 3,110
Other 21,909 22,023 22,170 21,660 22,986 21,719
Total 128,877 123,640 133,441 132,091 130,326 128,879

d—vbv—EEEOI—b —HEEIZ10H (flZiEColombia),4H (HlZ¥Indonesia) & L < I1Z7H (HilZ1EBrazil)licihiE %,
—77. IFEEEO - —EEFI0HICHE S, EHa—b—2EEHRT24IC, EHa—t—0xy FEEZ119G L, £V a—T)

O—b—ZEEHETEHIC, VY a—Tha—k—0Dxy FMERZ2665 L1,
FEEERICOVTIE, @il LA D2ER L2 22, BHANT VA (alhiE L ARDR ) 2Lk,
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a—b—REEE)

1000 60-k g43
Jun Dec
2013/14 2014/15 2015/16 2016/17 2017/18 2017/18
Bean Imports
European Union 44,650 45,140 45,900 46,190 46,500 46,000
United States 24,550 23,525 25,100 25,810 26,000 25,000
Japan 6,890 7,185 7,280 7,000 7,500 7,000
Canada 2,525 2,450 2,800 3,030 3,000 3,100
Russia 2,280 2,240 2,430 2,740 2,700 2,800
Switzerland 2,300 2,420 2,460 2,600 2,700 2,700
Korea, South 2,035 2,150 2,280 2,500 2,500 2,500
Algeria 2,265 2,165 2,275 2,125 2,325 2,200
Malaysia 1,270 1,340 1,440 1,540 2,100 1,500
Australia 1,185 1,310 1,425 1,415 1,350 1,425
Other 12,665 12,592 13,528 12,346 12,165 12,215
Total 102,615 102,517 106,918 107,296 108,840 106,440
Roast and Ground Imports
China 93 141 460 945 800 1,000
Canada 730 765 375 400 425 425
Vietnam 12 10 20 340 400 400
Russia 215 260 315 325 350 350
Ukraine 340 275 250 250 275 275
Korea, South 125 155 185 190 200 200
Australia 180 190 155 175 180 180
Japan 140 110 105 115 120 120
Norway 110 120 130 125 120 120
Taiwan 50 70 95 90 100 100
Other 394 443 293 293 301 336
Total 2,389 2,539 2,383 3,248 3,271 3,506
Soluble Imports
Philippines 2,985 3,570 5,500 6,000 6,000 5,000
China 679 858 1,615 1,782 1,500 1,900
Russia 1,735 1,550 1,650 1,550 1,600 1,600
Canada 1,350 1,280 1,370 1,350 1,350 1,350
Japan 840 815 810 875 900 900
Ukraine 690 570 470 500 500 500
Indonesia 555 720 644 391 400 350
Iran 140 80 210 300 300 300
United States 365 480 110 250 300 300
Argentina 260 250 265 260 260 260
Other 2,408 2,185 2,342 2,359 2,304 2,304
Total 12,007 12,358 14,986 15,617 15,414 14,764
Imports
European Union 44,650 45,140 45,900 46,190 46,500 46,000
United States 24,915 24,005 25,210 26,060 26,300 25,300
Japan 7,870 8,110 8,195 7,990 8,520 8,020
Philippines 3,145 3,755 6,185 6,450 6,500 5,500
Canada 4,605 4,495 4,545 4,780 4,775 4,875
Russia 4,230 4,050 4,395 4,615 4,650 4,750
China 1,682 1,889 2,938 3,534 3,100 3,700
Korea, South 2,160 2,305 2,465 2,690 2,700 2,700
Switzerland 2,300 2,420 2,460 2,600 2,700 2,700
Algeria 2,300 2,195 2,320 2,160 2,365 2,240
Other 19,154 19,050 19,674 19,092 19,415 18,925
Total 117,011 117,414 124,287 126,161 127,525 124,710

d—b—4FEEOI—-b—4EIZ10H (flZXColombia),4H (HlZXIndonesia) & LLI1Z7H (HlAIEBrazil)ichiE 3,

—77. IFEEEO - —EEFI0HICHE S, EHa—b—2EEHRT24IC, EHa—t—0xy FEEZ119G L, £V a—T)
d—b—Zz24EHET54IC, VY a—T)bad—t—0D*vy bERZ26f5LT,

FEPERICDNTIE, Bl LA D2ER LRI 24, BMH/NT VA AR LEIED®) ZHHLZ,
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a—b—E &)
1000 60-k g%

Jun Dec
2013/14 2014/15 2015/16 2016/17 2017/18 2017/18
Domestic Consumption

European Union 41,475 43,870 44,200 45,220 44,800 45,070
United States 23,811 23,578 25,114 25,019 25,950 25,840
Brazil 20,210 20,420 20,855 21,525 20,660 22,195
Japan 7,750 7,860 8,060 8,170 8,420 8,025
Philippines 3,590 4,230 6,210 7,025 6,950 5,950
Canada 4,605 4,495 4,545 4,780 4,775 4,875
Russia 4,230 4,050 4,395 4,615 4,650 4,750
China 2,181 2,416 3,008 3,765 3,215 4,115
Indonesia 2,540 2,900 3,175 3,220 3,400 3,290
Ethiopia 3,120 2,985 3,110 3,220 3,240 3,240
Vietnam 2,008 2,217 2,630 2,770 2,880 2,880
Korea, South 2,160 2,305 2,465 2,690 2,700 2,700
Mexico 2,731 2,339 2,325 2,092 2,400 2,400
Algeria 2,300 2,195 2,320 2,160 2,365 2,240
Australia 1,615 1,775 1,785 1,765 1,710 1,785
Switzerland 1,410 1,445 1,420 1,500 1,700 1,700
Colombia 1,300 1,400 1,415 1,475 1,650 1,590
Venezuela 1,170 1,151 1,151 1,111 1,215 1,215
India 1,170 1,191 1,250 1,200 1,215 1,205
Ukraine 1,155 1,025 970 1,010 1,075 1,050
Turkey 505 675 710 940 825 850
Norway 775 775 785 805 800 800
Argentina 685 710 741 765 725 725
Serbia 790 605 645 705 725 725
Malaysia 660 665 665 700 700 700
Other 8,443 8,373 8,728 8,598 8,902 8,560

Total 142,389 145,650 152,677 156,845 157,647 158,475

Ending Stocks

European Union 12,400 12,225 12,100 11,270 12,500 10,500
United States 6,025 6,117 6,199 7,190 7,000 6,600
Japan 3,100 3,350 3,485 3,305 3,600 3,300
Brazil 11,946 9,305 2,372 3,928 3,886 2,568
India 2,026 2,586 2,645 1,932 2,205 2,092
Vietnam 2,130 6,373 3,803 1,183 1,313 1,113
Colombia 961 671 1,131 886 1,196 596
Philippines 100 100 500 400 400 400
Tanzania 202 322 250 220 290 290
Ecuador 410 400 210 237 261 261
Other 1,864 1,505 1,573 1,473 1,350 1,548

Total 41,164 42,954 34,268 32,024 34,001 29,268

J—e—4EEOI—-t—4EX10H (flZEColombia),4H (flZXIndonesia) & L 1&7H (BlZEBrazil)icihiE %,
—77. FEEEDO - —FEF 10 5,
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