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South America: 5.3 million bags Green Arabica: 5.6 million bags

Asia & Oceania: 2.3 million bags
Green Robusta: 2.4 million bags

Africa: 958,055 bags
Soluble: 833,541 bags

Mexico & Central America: 403,635 bags Roasted: 43,697 bags

4 Coffee Market Report — November 2019



U AV R DEHRIE378,238RT7 7V HHEEDOH TREAEL. ROTIFAET Hi
o T OHED20194E10H DR H E1%958,0558 TdH %, 2018410 LRI B &, T H
YREDT T HEHIE30% A UT75,50148, —7F. 17 A XiiiiHi324.6 %101 L C302,737
(S otce UHYEDT T E AlHHIZ2019FE 2@ U TIRS D3, FWH 5 D100 H Tl
20184E[A AR & LLiE 9 2 L 16.6 %I LTS, LHLAENS, 17 X ZOfHEEINMNZ D
WOEHDEDERIKTIZ74% MUz, A X a——F%REIIE. T OO
FR L UT2019FE N RICEEN—HE BHWEOm TSI ETH > 722 L Z2HT TV
2o

AF ¥ aB L UFKD20195E10H DlHIE13403,63553, RiE10H X EL17.3% > THia—
v —EEREB U, HiokimtaEid. XX A, "oV aT A AFTantmbim
PICEDIERL TS, RV a T REHKRRKDT T EHEERTSH D RSO a—
v —EREETZD, 10H O E1325.8 %k L74,9804372 5 1z, i D FIZICHNZ T, [FIE
I—b —ARENERDFROREREINB X OCIOH DEFRBEAFHES SICES TIE DDA
BRI ENMEEINTVS, iz, TIXZV O EIZ66.2%1K01D11,853%5 T, 1980
FESH RO AR D Al & 72 > 1z FoED I— b —IEI RO FAEIT K 0 AR L
iy HH OAE 13201911 H £ Thi & FRHRIN TV 5,

ICOIZ2019/20fE B D I— b —FHAH502,0008f2 B DE DGR R ZE T % L DY ETHI
ZRLULTVWS, BFREOHLICE MDD 5T, I—b—HEBREETEEERBY
Y EDTHITH B, I K AR SN S RIZEEEEMOREN T V7 B X
UAL7 =7 ETBETFEEING, FFEERTE. 7IVIVOEEICKDET T EHERED
A, KRB XU 27 OISO B RN SIEBCA I D 72 0 EFS O — b — k&5
B B Z 50 HEMEN %, 12720, TNHHERNOFEE, TV LT IVORIIDAS g
ET IR ERFRETHS LICEOIHIENEGE5EH 5,

Coffee Market Report — November 2019 5



£ 1: 1C0 FE1EMHiAS & SCYMIERS (US cents/Ib)

ICO Colombian

Brazilian

Robustas New York*

Milds

Composite

Monthly averages

Naturals

Nov-18 109.59 139.27 137.11 113.27 83.52 117.06 75.23
Dec-18 100.61 127.86 127.10 102.10 77.57 105.79 69.59
Jan-19 101.56 129.28 128.46 102.94 78.24 107.93 70.32
Feb-19 100.67 127.93 128.45 100.06 78.65 104.12 70.52
Mar-19 97.50 125.23 123.89 95.81 76.96 98.84 68.61
Apr-19 94.42 124.42 121.13 92.47 73.28 95.31 65.06
May-19 93.33 124.40 120.55 91.95 71.12 94.86 62.45
Jun-19 99.97 133.49 129.73 100.69 74.02 104.44 65.41
Jul-19 103.01 137.63 135.47 105.43 73.93 109.01 64.83
Aug-19 96.07 129.20 126.23 95.85 70.78 99.87 60.90
Sep-19 97.74 131.90 128.89 98.73 70.64 102.81 60.31
Oct-19 97.35 132.09 126.99 98.10 68.63 102.41 58.34
Nov-19 107.23 146.12 140.98 109.94 73.28 113.31 63.00
% change between Oct-19 and Nov-19
10.1% 10.6% 11.0% 12.1% 6.8% 10.6% 8.0%
Volatility (%)
Nov-19 7.1% 7.2% 6.9% 9.2% 6.2% 14.3% 7.3%
Oct-19 6.2% 6.0% 6.1% 8.1% 5.2% 8.6% 6.1%
Variation between Oct-19 and Nov-19
0.9 1.2 0.8 1.1 1.0 5.7 1.2

* Average price for 2" and 3 positions

£ 2: flik&Z (US cents/Ib)

Colombian  Colombian

Milds Milds

Other Brazilian

Milds Naturals

Nov-18 2.16 26.00
Dec-18 0.76 25.76
Jan-19 0.82 26.34
Feb-19 -0.52 27.87
Mar-19 1.34 29.42
Apr-19 3.29 31.95
May-19 3.85 32.45
Jun-19 3.76 32.80
Jul-19 2.16 32.20
Aug-19 2.97 33.35
Sep-19 3.01 33.17
Oct-19 5.10 33.99
Nov-19 5.14 36.18
% change between Oct-19 and Nov-19
0.8% 6.4%

Colombian
Milds

Robustas

55.75
50.29
51.04
49.28
48.27
51.14
53.28
59.47
63.70
58.42
61.26
63.46
72.84

14.8%

(014,113
Milds

Brazilian
Naturals

23.84
25.00
25.52
28.39
28.08
28.66
28.60
29.04
30.04
30.38
30.16
28.89
31.04

7.4%

Other Brazilian New York*
Milds Naturals

Robustas London*

Robustas

53.59 29.75 41.83
49.53 24.53 36.20
50.22 24.70 37.61
49.80 21.41 33.60
46.93 18.85 30.23
47.85 19.19 30.25
49.43 20.83 3241
55.71 26.67 39.03
61.54 31.50 44,18
55.45 25.07 38.97
58.25 28.09 42.50
58.36 29.47 44.07
67.70 36.66 50.31
16.0% 24.4% 14.2%

* Average price for 2" and 3 positions
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#£3: HROaO—e—FHNNFT R

%

Coffee year commencing change
2018/19
PRODUCTION 154996 158625 160376 169 001 167 399 -0.9%
Arabica 91181 100776 96 698 98 328 95 680 -2.7%
Robusta 63 815 57 849 63678 70673 71718 1.5%
Africa 15756 16 729 17 376 18 304 18 201 -0.6%
Asia & Oceania 49 484 45 652 46 608 48 662 49577 1.9%
Mexico & Central America 17 106 20322 21725 21345 21 544 0.9%
South America 72 651 75921 74 667 80691 78078 -3.2%
CONSUMPTION 155491 158642 162555 165345 167901 1.5%
Exporting countries 47 548 48 488 49793 50510 51018 1.0%
Importing countries (Coffee Years) 107 943 110154 112763 114835 116882 1.8%
Africa 10951 11130 11 527 11724 11939 1.8%
Asia & Oceania 32863 34573 35697 36742 37838 3.0%
Mexico & Central America 5295 5226 5321 5401 5474 1.4%
Europe 52147 52 045 53148 53 896 54 542 1.2%
North America 28934 29559 29941 30454 30965 1.7%
South America 25299 26111 26 922 27128 27 141 0.1%
BALANCE -495 -18 -2179 3 657 -502

In thousand 60-kg bags

*preliminary estimates
As the figures in this table are on a coffee year basis, these estimates will vary from the figures published in Table 1 of Coffee
Production Report (http.//www.ico.org/prices/po-production.pdf), which contains crop year data. For further details, see the
explanatory note at the end of this report.

# 4 mHEORWHE

Oct-18 % change November - October

2017/18 2018/19 % change

TOTAL 10 290 8907 -13.4% 120904 129 550 7.2%
Arabicas 6 686 6 083 -9.0% 76 506 83 835 9.6%
Colombian Milds 1154 1310 13.5% 13921 15116 8.6%
Other Milds 1729 1329 -23.2% 28012 26 855 -4.1%
Brazilian Naturals 3804 3444 -9.5% 34573 41 864 21.1%
Robustas 3603 2824 -21.6% 44 398 45715 3.0%

In thousand 60-kg bags
Monthly trade statistics are available on the ICO website at www.ico.org/trade_statistics.asp

#5: —a—g—Z v RUAETiROFRIEE
Now18 Dec-18 Jan-19 Feb-19 Mar19 Apr19 May19 Jun19 Jukl9 Aug19 Sep19 Oct19 Now19

New York 2.79 2.80 2.82 2.83 2.84 2.81 2.73 270 2.70 2.66 2.60 2.55 2.42
London 1.77 1.88 2.08 2.01 1.97 1.98 211 218 2.47 2.60 2.62 2.69 2.64
In million 60-kg bags
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http://www.ico.org/documents/cy2016-17/icc-120-16e-decisions.pdf

2019 4E 12 HigAMEHR vy 7 21X, 11 AIZ8lki= [Coffee Development Report 2019 3%
® [Section Al #ZHANL 7, HEAFOEFILTLOMEY TT,

Section A

Coffee and economic development - the causes and impact of market volatility
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1. Coffee and economic development
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2. Determinants of coffee price levels and root causes of the ‘coffee price crisis
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3. Trends in price levels and volatility
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4. The impact of coffee price movements on agricultural incomes and rural livelihoods
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5. Impact of coffee price levels and volatility on economic and social development
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6. Harnessing the growth in the coffee market for equitable and sustainable development
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7. Conclusion: economic viability as catalyst to achieve a sustainable and inclusive
future for the coffee sector
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5 Another recently published study by think tank BASIC showed that in 2018 the three
largest players in the French market, Nestle, JDE and Lavazza, had a combined
market share of 81%, compared with 70% in 2008. https://lebasic.com/en/coffee-the-
success-story-hiding-a-crisis/
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NOTE: Coloured bars indicate time periods in which a speculation activity, as defined by
the respective indicators, has a statistically significant impact on spot prices.

Shaded areas indicate periods of declining prices.

Indicator A: Index traders’ net positions (long - short positions)

Indicator B: Ratio of non-commercial short positions to total reportable short positions
Indicator C: Ratio of non-commercial long positions to total reportable long positions
Indicator D: Ratio of volume to open interest

SOURCE: ICO



HE O— b — i DI HET E OB E AR fE R
Hohkzw (1970-2019)

___ Frost/Drought
5 in Brazil

=100
IS
~

US CPI base 1982

1

Real ICO composite indicator (USD/Lb),

0
1970 1974 1978 1982 1986 1990 1994 1998 2002 2006 2010 2014 2018

NOTE: Nominal ICO Composite Indicator deflated by US CPI
SOURCE: ICO

2 { OFERRE . B ZIXMAEOSILG 75 £ DK LT
BEZOBNIN S, MG ToOBENENMAI——DHEWTF&
B E DBRICHEGE R 5.2 B 0RethH 5 C L 2L T
%, HOTFOEMNBNLER O A TERILT Al REEN B
D, FOME, N 2a—F 2 — V]I FORG [BfREDO<—
WRELRDBIEA D, I, TFEMIANOHGETORERE L
TR FEHOWTFORGENED X SISt Lieh, ey TS
A F = — 2 OB & Fii T s/ B TOMET 52 &
ZIUE, KD EARSRENC K %) B, a—b—EBFRIcHICRZ %
AV b ed b EIDNZHET BICiE. HICHHEMZED
WETHD o O THASNZ EEIBRTT IV DX
IRCIEETHAS (Gilbert, 2006)

I—b—flitg & RT 7 1 V7« ORI 2SS &
E DRI THRITATRERBERZREL 70T T 2S5k % 5
ATHETDH D, b ZIE, MEHZAHERE FE2RRL TV 5
T TR ENE LR 2 8 O X R 2 Il % T L AVA]
RIZA D, FEAMMIAED MEICERT 52 FETHNE, BR
L)L & EERREF LIV O T2 EHEED L ENMEE KD 8
%%,

RELANIVTRENSZ L Offitd ) A7 2P A Higg W)
B - (PRSI Y ) DIHTRIRETH B 7eodicid, a— ke —fiff
FEIREIEAIC TV LN S EDPEMICEE L 725, U,
ER L~V TOFGER (] © $REEE) & EBUFOBERICE
HTEE2,

3.1 2E 00— b —{Hiig O

TET 4 T A SO BN EERICDOWTIE, 195040
K. WL WiGR ERmORSR e Go> TE, BULBREFEN
TV I RS, TERF ORI ORI X -
THBENDTcH—)7, —REFHOMEFGE DO FEE RIC
Ko THIKEIND T b, ZOMiREIE LA A EMICH S
B9 EVnI Doz, TORM. Prebisch (1950) &
Singer (1950) I & %2 DDA L 7z[AIRFHDOWIZEIC &> T
N, AHRNEIET 4T o ik (—ER) EEHICE
KRS % effmmtiyoniz, chud NFLeyya=vr
Ji—+7—+¥] (Prebisch-Singer Hypothesis, T3E&5HIH
T B —REMDR A NEANTTI L L THB LWV S5

GE) L LTHIBNT WS, TO¥ROEES T DBt
EICD Tz > TRMBRBERZ VIR T % _ETORFIIRINLZ 12
U7z, chucid, fERYHlEZREdT 2 TRESRE] 2
o EBRO—bt —fE (CA) R EDHEBMMBENTEN
%O

JET 1 7 A OB AR IIAEMNC RN EDTH %,
ERIEAENRITT T« EPFBEWIRNIC K > TRE->TL

%, KENNEEYIMIEE (CP) IcXk>TTF 7L —hkL7Ico

AR, HEMRBICXZHhED . 197T0FELIEICEIT
FHE I— e —(lifEDD T M FREEmZRL T3 (Figure

M o 727U, ERER Q0T —2OHunmia /Al n 7
LIHEED 2R T EIBEICHL X NITHETH D BEE
L TREED D B

TIE MDY
ST IS 2R
BT,
LM LR EZED
X MNZHIS 5 &H
BETHS

GROWING FOR PROSPERITY 25




EM LY Ro#EE. LY REIOZTNCHRT S /A X
7 UMiAS T — 2 DG HREIC K O RETH 5,
Figurelld, I—b—lifSNIEHICRT 2 ANV THS T &%
ISR LTV, Y 7IIVMOE XS ARBITRONS K
TIRAINA D (kg2 2<DEE, K5y a v 7Iick->T
FlERCEND) T3 a—b —MikgOERI. HEmIO R
RSB EZ 5T b5, RRVDKRT T 4T 1 LI
RYNDRGEZCLDIFEE, HEEFERITNA T A 2T % AlHENE:
tEH5b, TOD, T —2ME 725 T HBEICHLTE % 5E
BNTEZRH UBRASR N LY RIEEZ IS 2 0805 5,
A7 b L RHEEICH S N AR EO G TEm O
S DWW TR 2SI E Nz,

. O— b —DOEPESEHIR T H 5 ICOM ATz 7
T L— b LUTHEMEN, Table LHIHHHERE LT, {EiHEE
i1, EEXH., BIUOMHHERELNL, DL OTH
%o ICOEBHRIEMNH T LICZ LT 2 HEITHITATHD,
BRI EEAE-020% 2 5 T, T272 L. T O HEHN
ICHETIRAY, DD, ¥nbidfasLlisd5C Lidh
Kizn, ULleh-> T, il ERE 73 R oD DI,
J— b — iR ORE & & £ b LY RORWEE)Z/RL
TV L) 5 T ENTE S, BIMOHEINT A b T,
&RV OMHEZ LD EZ R T E 7R, Chud, Tee X
RICATHIFHIGI A /1 = X LA E NI & & A7 Ll
ENT198IF LR R &, B3 5 A T DA LA R
TLZEE®RL TV, BT T L—2 =200 a—b —{f
R (AR b BRUHY) Z2EH L TEMRRIEED DS
TV, I—b—ICPId SaARERIE. Daton and Laroque
(2003) DFEEAER, BRUFEIAET 1 T A fliAZICDVTD
LY RORNEEENCBIS 2 hOmfIE L & —HL T3,

O— b —OFE EEMIAS OEIC B9 2 HEEIC K > THF LA
JVTCORFRDMEMEE NS, FKE MR O BEIE 4 D4 pEET
B 5605 %, Lieh->T, HEFGDT 7 L—%— (CP
Fra3EFEaX MERUR L) EMEH L. A4 OlEHE O ES
WD NI FBIRIC DN T OB E N TV 5,

TIVH, TIT. TITYT AU HO8DO A— . —"ERERED
EpEF IS Vb N =18 A O Z i Sicfififi 4% 2 & T,
IS RIS R LTV, 6
FHI—b—fli&D FERIZ, TFAETD-008%H5, 7
FINVDT T HD-035%, [FATTARZD-0.37%DEFHTH
%) o

IHFREFIE. TS DOEDESY, FERHAN 55 HE TOM
ICa—b—Ic X o> THBEMZR S BOWE N 2K -1 & 72m
BL T3, LM ERON BT OB ORREHFET 2D
WK TlRVWGS, TNSOEDEZFRIITIE, TNENORME
HEHIC HERTRESICE (L L TV T LIc kD, T AR I,
AV R, AV RRYT ., AV REEE AT RSN

AN

5 The period under study varies by country depending on the availabity of price or

CPI data: Brazil: July 1994—January 2019 (both Arabica and Robusta), Colombia:
January 1970 - April 2019, Costa Rica: January 1976 — September 2017, Ethiopia:
January 1970 - September 2018, Honduras: January 1973 — February 2019, India:
January 1973 — May 2019 (Arabica) and October 1985 — May 2019 (Robusta),
Indonesia: April 1975 — September 2007 (Robusta), and Uganda: March 1992 —
March 2019 (Arabica and Robusta).
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FH O — b —fifit& DA

ICO composite

S -0.20 (-0.77, 0.36) No significant trend
Colombia -0m (-0.17, -0.05) Significant decrease
Brazil (A) -0.35 (-0.48,-0.22)  Significant decrease
Brazil (R) -0.37 (-0.53,-0.20)  Significant decrease
Costa Rica -0.08 (-0.65, 0.49) No significant trend
India (A) -0.08 (-0.65, 0.49) No significant trend
India (R) -0.19 (-0.70, 0.31) No significant trend
Indonesia 0.16 (-0.95, 1.28) No significant trend
Ethiopia -0.08 (-0.16, -0.01) Significant decrease
Honduras -0.16 (-0.25,-0.07)  Significant decrease
Uganda (A) 0.22 (-0.69, 1.14) No significant trend
Uganda (R) 0.44 (-1.09, 1.96) No significant trend

' At 90% significance levels; 2 Nominal price deflated by US CPI; ® Nominal price paid
to growers deflated by national CPI.
SOURCE: ICO

3.2 K& RT T4 VT 1 DM

HEORS T 2 VT 1. DFEOMAEORINZES) (72 & Z1E,
L NIVOHAZ DENE L THIEENS) (FEEYIREA O
MEE 2%, I—b—BOBEOEIITILSBINE. K.
) A 7<% A MY % AF— LY —)LOEHZ
MR ENAEANH S aI— b —ERIc) ZA7Ick =59 (i
ST, 20154E) o

= —iiGEOMERT T4 VT 4 DLNJUIE, ICOBATEIE
R DEFHE DV TEEE N, Gilbert and Morgan (2010)
DIETINTIEICIHE DN TV S, 19704 520194 X TOHAE
2 HN—9 B LR O AEINIC K O, MifER T T 1V
T4 DEAOHIER TS 5 ENTHETH 5, BRI a—
t—DOHRTT 4V T 4 ZMOERFEMORT T VT HEEM &
s 3,

I— b — it DR T T 1 U T 1 O L)L ORI IR 23 b 72 P
B1zdlc, 3DDME5 THIEI ] Z80E Lz, H—1319704F
MHI98IFED T 4 — XU AT LB A TN TV, i
19904EH 520004 DK T a— b —itE 0 B dfbic#i < 104EM
D7 Z—DOHARNIRZ{LORHA, 5 =132001E) 5201840
WM T a— v —emiEoaibic X > TREHF 5N 5,

IHTOFER, ICOMGTRIEMASE DR T T« V) T ¢ ABM97T0FEN B
19891FE XK TD20.3% M 519904EM 5 20004FIC1330.8 % I 2l L
7T eEBRLUTWS (Figure 12) o CTOKRIEREME. MiEHE
HIEDOBERICO— =X ORNLETH S T & Zdmilk U Tz BHE
XikE —H LT3 (Gilbert and Morgan, 2010) o



Volatility of coffee prices and other agricultural
commodities
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NOTE: Volatility is measured as the annualized standard deviation of
the monthly rate of change of the price indicator. Price indicators are:
ICO composite indicator for coffee, and the World Bank Commodities
Price Data for Cocoa, Sugar, Tea, Rice and Wheat.

The difference in coffee price volatility between the periods
1970-1989 and 1990-2000 is significantly different at 95% statistical
confidence level.

The difference in coffee price volatility between the periods
1970-1989 and 2001-2019 is not significantly different.

SOURCE: ICO
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7 The volatility estimates are sensitive to varying definitions of regimes but the overall
conclusions remain unchanged.
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L—DfiFEIc k%) LELL HDBRARSIIFEELEL, 2D
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EEN, R E ZDORBEMNTRILT 2 MHAT7 7% & oBmE A
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HEHEIA NOZE, HhUTOWSEETE ol
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TRELH5 %, Figurel3lds KAFERE O HAINE L)L 2R L
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HEIAMMEL HAiHTz0 O A A EW (ICO. 2016)

W EZ < OEREFETERDIA MERTH 5, & 213,
AU T HIVZ T RKEET— AR L HFCEfME Nz
(ICO, 2019b) Ic&kB L, ama 7, AxXXZVH, KoYa
FTATRZENFN, FBIAFDT5%. 57%. 56%&5HT A
WMEDTVE T ENbh Tz, TBHITREHINIT ST,
LD K URESE OB L 52 %,

# No unified methodology exists for calculating coffee production costs. Differences
in the literature can be found in particular with regard to economic costs, e.g.
assumptions on depreciation of assets as well as valuation of unpaid family labour.
For a discussion of assumptions and their impact on production cost estimates, refer
to (ICO, 2019b).
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T I— —EROEE (2015/16)
(a) Colombia (n=720)

1

Cumulative probability

-3 -2 -1 0 1
Break-even point (USD / lb)

Break-even (full)

Break-even (cash)

(b) Honduras (n=644)

1

Cumulative probability

-3 -2 -1 0 1
Break-even point (USD / lb)

Break-even (full)

Break-even (cash)
(c) Costa Rica (n=493)

1

mulative probability

Cu

-3 -2 -1 0 1

Break—even point (USD / lb)
Break-even (full)

Break—-even (cash)

DATA: Transustain Project, University of Munster
SOURCE: ICO (2019b)
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DEFSXUHRORRICTA S
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5.1 1— b — it DEE L BEFNB LU
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[EFR O — b —fik& DZEENC X B REGENF K Ut a2y
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Annex 2 ) , TN HOFRENL, HHREETT(WB) DOHFREIFE
fotl, R EEREEE(FAO) OOFAOSTAT. U511 BHFEHERs
(OECD) BRTF—Z~X—Z UE(FiITOFRED®RRSS T — X |
Fofoxrasr—xY—Z (Penn World TableZ&1s) . 7%
EDT—=EZR=ZAMLHEENTWS, B&NET—ZEy
IZiE. 19904EMN 5201 7T4EF TO284ERBIF 35600 01—k —4
PEEITER E . A L568MFOBIIEN &Ts, T O, EFEa—
b —1iG Tl KIg A E DRI E L T3,

As coffee producing countries are heterogeneous, e.g. in
O—b—AEEE. GIR SRR & O— b — AR OB
MxE, ZNFNCHREZZ T NS TEE LTEE RN
IR L TVWa, ThUCKD., BFENB X TR 6
DFEHTAXEHHEREL . ZDOENZ ORI EARER & D
FHBERE (R 2 MAE LI ST 2 T DR 2, MEERSICIE,
HAERRO TR () | AR (WA H 20 O&FHHIE
) L OPERERSAHERUR EORERINCZME U SR ENC S D EER
R, KGO TN TOEICGEE RG22 [THHEAHOHE
A1 DX BTORHREDERZFA TS, TOIICE
WTIE, RORGE T2 S FHID N E# RS E ORHES K5 L
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FMEICK > THEZEDRETHEZHEL TS, 9

FEREMDATICDOWTIZZRA LT THB 5T, ERaHic
fHENDZTF— Xty Mald, I—b— i EKIC BT % 5
BRI HN—EN TR, LieA-> T, 2018/190— b —4F
BB E NizICOMAE T OB RICIE, a— v —4 R
I3 2 BT DOMIRE/KUE T OREIC IS 2 [ T s Hr 2 1l
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SIS LS 2SRRI IZADD AT IV —E LT3,
(a) BFNBXTHEZE. (b)) BRZ2RE. (O B
BZGE, BT (D) BR, &#A47dV - 1D EDO1 Y
=R —THRENFK T, /bR ZFigure 18178 LLATICH
ALY, O— b —{lifg LR OBGRO AT TH L7 T T

TR PHHERRTH %,

¢ Regimes were determined by splitting the distribution of the ICO composite indicator
distribution in three equal shares. The following price regimes were determined: low:
0-80 US cents/lb; medium: 81-125 US-cents/lb; high: >126 US-cents/lb.

© The full report of the survey is contained in document ICC-124-4.

SUSTAINABLE o—tv—ffif0ZEHii,
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M IEMETNCE RGN D 5 2 EMHS MRS T2,
O—b— il 1% LT 5 &, BAEHORARIE3% AL
TWw% (Figurel8a) o JEASHIEROIEIHIZICHd 2 ZDRKE
BT AMPE, O——DN) a—F 2 —VDELE L)L
(R 72 &) hEEnkE (L, Bk, #@t) ic#Eb2
FBECER R L TR T LB R L TVWD, EHEEa—
t—{lik&HY1 % 59 % L AEFEEIDGDPIC XS 2 ESE kI
TIANEEND (+1%) o BRFHICHT 5 5 DI
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FIGURE 18 |
J— b —{lfif§D1% |57 & T — b —EREENC 351 B RREH
B R UHRMFERIGE & OBtk

a) Economic and social impact

Rural employment rate - 3%

Agriculture value added % of GDP . 1%

Poverty headcount ratio 4% -
at $1.90 a day °

b) Food security

Supply of protein of
animal origin*

I
tndermauricned = % [ NG
undernourished *

c) Political stability and social coherence

Political stability index - 0.08

GINI index -0.02 I

NOTE: The sample of countries included in the analysis comprises all

ICO Member countries.

Results are statistically significant at least at the 10% level.

* Results are significant for countries which are highly dependent on coffee
(share of coffee in total export value)

Data obtained from World Bank, FAO, PWT, FRED®

SOURCE: ICO
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Increase in the proportion of farmers living with less

than USD 1.90 a day
Nicaragua
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SOURCE: ICO, 20192
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Coffee exports by form and market share (%)
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" Alliance for Coffee Excellence (ACE) is a non-profit organization that runs the Cup of
Excellence programme.
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2 http://ec.europa.eu/trade/policy/countries-and-regions/development/generalised-
scheme-of-preferences/index_en.htm
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