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3 1:1CO FEAHmHS & Sifi#% (US cents/Lb)

Compoi?t?a COlonplAbii[:Z Other Milds ?\:::Jlri:l: Robustas New York*

Monthly averages
Mar-19 97.50 125.23 123.89 95.81 76.96 98.84 68.61
Apr-19 94.42 124.42 121.13 92.47 73.28 95.31 65.06
May-19 93.33 124.40 120.55 91.95 71.12 94.86 62.45
Jun-19 99.97 133.49 129.73 100.69 74.02 104.44 65.41
Jul-19 103.01 137.63 135.47 105.43 73.93 109.01 64.83
Aug-19 96.07 129.20 126.23 95.85 70.78 99.87 60.90
Sep-19 97.74 131.90 128.89 98.73 70.64 102.81 60.31
Oct-19 97.35 132.09 126.99 98.10 68.63 102.41 58.34
Nov-19 107.23 146.12 140.98 109.94 73.28 113.31 63.00
Dec-19 117.37 161.50 157.11 126.36 73.22 131.44 63.87
Jan-20 106.89 147.52 142.19 110.73 70.55 117.05 61.03
Feb-20 102.00 146.43 135.50 102.62 68.07 106.69 59.02
Mar-20 109.05 158.99 148.33 112.87 67.46 116.09 57.39
% change between Feb-20 and Mar-20

6.9% 8.6% 9.5% 10.0% -0.9% 8.8% -2.8%
Volatility (%)
Mar-20 9.6% 10.5% 11.5% 13.1% 4.5% 19.0% 7.5%
Feb-20 7.8% 8.5% 8.0% 10.5% 6.8% 10.5% 7.4%
Variation between Feb-20 and Mar-20

1.8 2.0 35 2.6 -2.3 8.5 0.1

* Average price for 2" and 3™ positions

£ 2: fi#82 (US cents/Lb)

Colombian Colombian

Milds Milds
Other Milds Brazilian
Naturals
Mar-19 1.34 29.42
Apr-19 3.29 31.95
May-19 3.85 32.45
Jun-19 3.76 32.80
Jul-19 2.16 32.20
Aug-19 2.97 33.35
Sep-19 3.01 33.17
Oct-19 5.10 33.99
Nov-19 5.14 36.18
Dec-19 4.39 35.14
Jan-20 5.33 36.79
Feb-20 10.93 4381
Mar-20 10.66 46.12
% change between Feb-20 and Mar-20
-2.5% 5.3%

Colombian
Milds

Robustas

48.27
51.14
53.28
59.47
63.70
58.42
61.26
63.46
72.84
88.28
76.97
78.36
91.53

16.8%

Other
Milds

Brazilian
Naturals

28.08
28.66
28.60
29.04
30.04
30.38
30.16
28.89
31.04
30.75
31.46
32.88
35.46

7.8%

Other
Milds

Robustas

46.93
47.85
49.43
55.71
61.54
55.45
58.25
58.36
67.70
83.89
71.64
67.43
80.87

19.9%

Brazilian
Naturals

Robustas

18.85
19.19
20.83
26.67
31.50
25.07
28.09
29.47
36.66
53.13
40.18
34.55
45.41

31.4%

New York*

30.23
30.25
32.41
39.03
44.18
38.97
42.50
44.07
50.31
67.57
56.02
47.67
58.70

23.1%

* Average price for 2" and 3™ positions

Coffee Market Report - March 2020



# 3RO O—b —FBRNS VX

%

Coffee year commencing 2019* change
2018/19
PRODUCTION 154,797 158,471 162,570 169,988 168,864 -0.7%
Arabica 90,982 100,622 97,183 100,081 96,370 -3.7%
Robusta 63,815 57,849 65,386 69,906 72,494 3.7%
Africa 15,557 16,575 17,269 18,388 18,188 1.1%
Asia & Oceania 49,484 45,652 48,408 48,064 50,649 5.4%
Mexico & Central America 17,106 20,322 21,725 21,345 21,694 1.6%
South America 72,651 75,921 75167 82,191 78,333 4.7%
CONSUMPTION 155491 158642 162555 168099 169 337 0.7%
Exporting countries 47 548 48 488 49793 50510 51018 1.0%
Importing countries (Coffee Years) 107943 110154 112763 117589 118319 0.6%
Africa 10951 11 130 11527 11724 11 939 1.8%
Asia & Oceania 32863 34573 35697 36 470 37511 2.9%
Mexico & Central America 5295 5226 5321 5401 5474 1.4%
Europe 52 147 52 045 53148 55731 55395 -0.6%
North America 28934 29 559 29941 31644 31876 0.7%
South America 25299 26 111 26 922 27128 27 141 0.1%
BALANCE -694 -172 14 1,889 -474

In thousand 60-kg bags

*preliminary estimates

As the figures in this table are on a coffee year basis, these estimates will vary from the figures published in Table 1 of Coffee Production
Report (http//www.ico.org/prices/po-production.pdf), which contains crop year data. For further details, see the explanatory note at the end
of this report.

% 4 mHEORmHE

Feb-19 % change October-February

2018/19 2019/20 % change

TOTAL 10,835 11,110 2.5% 52,781 50,967 -3.4%
Arabicas 7,332 6,518 -11.1% 34,556 31,863 -7.8%
Colombian Milds 1,39 1,215 -12.9% 6,641 6,493 -2.2%
Other Milds 2,434 2,306 -5.3% 9,354 8773 -6.2%
Brazilian Naturals 3,502 2997 -14.4% 18,561 16,597 -10.6%
Robustas 3,503 4,592 31.1% 18224 19,104 4.8%

In thousand 60-kg bags
Monthly trade statistics are available on the ICO website at www.ico.org/trade statistics.asp

5. ma—I—ruay R ey oORITEE

Mar-19 Apr-19  May-19 Jun-19 19 Aug-19 Sep-19 Oct-19  Nov-19 Dec-19 Jan-20 Feb-20

New York 2.81 2.73 2.70 2.70 2.66 2.60 2.55 2.42 2.32 2.49 2.45 2.29
London 1.98 211 2.18 2.47 2.60 2.62 2.69 2.64 2.54 245 2.57 2.45

In million 60-kg bags
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ZA—BRUaT— =Y 2 —F 2 — VRS 5 NLN\DRIRN G272 R %
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ICO Coffee Break>1) — X, EFHRICEE D Jeidian b (Eld S C E BRI, T—E—& 2 X—ICHEOTH
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FRICHRE L. 1800, FOE DR ZZ T T\ d, TNETICL30F AL EAT A
WAL, 7THANDL EDIEEDNHE TS, 1

HIZ, COVID-19D/8Y 72w Z I3 NADHEABICHEZ G A TED ., HARORFIC
REGHEZTELCTVS, COVID-19fEaiiIdFTFG 3 v 7 & LTHEHREZ DN & AR
RMICER 252 %, BUFIE, ANz O BEEINEE 28T 5 7O OBek7z 3 L T
WBH, R RSEIBDEA TS, & & A EDEBRBEEISHITRENE. WhiaTo
PR DRRRE N e RERD ERZTFT 5 L L i, TOROMEZ RIAALTY
ZM, BIEOFREZ, COVID-19fENDHSROARE. £ L TEEDRIEDHE I
K179 %, 2

COVID-19DFE R KIX, EHICH Tz D A pEF MM OIERZ /R L CE =R D a—
t—t 72— U TR i T2k Uz, 7 Z—2ROERITREICE
Mo 59, I—b—litgld2016F LI, kiR FRHER 2R LA 10 R O g 7%
30% REl> TWa, A7 bOfliEH LH Ll T0a 728, 15025005 A
DaA—t—RBRDELL (ZORIBDI/ MRS WEREI R 725 O REERRI
IEH B, FERELT, BROWARRD ULEFHOMRHIGERICHE N TVWS, BN
AL & KURE T ENOFENC T 2 RED A I NET UL, a—b—t 7 Z—DF
AfREE &Rk D O — b —EICHAR Y X T DEE RS 5725 5, 3

1 Estimates of the John Hopkins University Corona Virus Resource Centre (accessed 7 April 2020).
2 For example, OECD: “Evaluating the initial impact of COVID-19 containment measures on
economic activity”, 27 March 2020.

3> For a comprehensive assessment of the root causes and impact of the coffee price crisis,
please refer to the ICO Coffee Development Report 2019.
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https://coronavirus.jhu.edu/map.html
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https://www.internationalcoffeecouncil.org/eng/coffee-development-report.php
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t—ygw /., VAN VEHEI N ETZ

—H. NEBXUA—/—= =7 hDT—ZZ, NZv THWEEHWRDIZ K D
DOETIXHEEFEOEIMCEN ST ZREBLTWVW5S, 5 L, ThHHEIC
Rt a3z 5 2 2 aleelh i3 R, WIHOFREZIICH N T, HEEDNHTBICH W
HLEO—b—ZHtd 5 &ichsD T, SHECAMD S A KEIE LTDFE
TR AEET 5 N7,

COVID-19/8VF 2w ZICEKNT 2 EEBS X CEEOPEIC X > TE U RN ERA
BIBH, MROI—b —FHEIH U TR E 2 52 5 W TR-EEINS, I
ADPNE, BERN—ATOI—b —FREDOFMNDENS, EHIT, itSICBlRE
BEMIFEOEm N I— b —h B d—k—Ic, JL VYRR IV RIcEEHA 5 &
EPRENS, 2L, U Ta—b—FREOMEHITEIE LS. FHISTEAEESRLA
W7 D DIHERDN @B T Tld 2 DEMDEE,

LUROE RN, GDPIRER L I—b—iHE R BEN—A) OMFRZIISMMIL K
L9 BEDT, COVID-19TIvIICEEFEY A Fa v 7OMEMZRLT
W3

4 In 2018, coffee consumed out-of-home represented approximately 26.1% of the total quantity
of coffee consumed worldwide according to an estimate by CoffeeBi, a consultancy.

> Market research institute IRI recorded an increase of demand in the roasted coffee category.
In the week ending 15 March consumer spending in Italy and France had increased by 34.6%
and 29.5%, respectively, compared to the same period last year. The full report is available here.
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https://www.iriworldwide.com/IRI/media/Library/IRI-BCG-COVID-Global-Consumer-Spending-Tracker-2020-03-26.pdf
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Source: ICO

T — 2 O HEMRFE

ROIDAT v T LT, WREH (O—b—HBDOKRE) & EEKNT (GDPRKE) DR
FRZHEMNICHEET %, K21k, I— b —JHBDOEMBERICH LT Oy hEN4E
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¢ Consumption refers to ‘net-imports’ of coffee importing countries and ‘domestic consumption’
for coffee exporting countries as per ICO definition.
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Note: Two outliers have been removed from this graph (years 1992 and 1999)
Source: Own analysis based on ICO and World Bank data
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ANNEX 1: Econometric approach and regression results
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