eimisEs®R NO.427 20154H19H SHAI—b—Wm=

ASHIFICO3Ha—bv—~<—4 v rLR—KFZHZ., FPEYZ A (1) ¢ LTIZFFET
MR I—b - TORENA L) 7 LEHOHSRERT (2) & L TICOMESE
Fle LTlidb Nt 77 HifEO BRI 2 HASSRE) OFREZ BRI LE T,

Coffee @ uwmrn

ORGANIZATION

Market Report
March 2016

d—b—iFEsr AIRO OEETHER L7
201643 DT — b —{lif&id, HAKICDIF T EHR 7281005 DD, #HERIC
HREL/e, CUE, —EI—b—DT7 7 > XX R DEFEL B B0, TICHRIL s
WHHDB)EICHZEHINT [FLEEDTHS (TI—Eb—LINDREFYIC & [RGB &0 %
3) o SELDIHEILEKEZHIFL TED, CIE TOEHIEIZ2014/15F/ZICHNT
2BEZ TS, LoL, SEDAFEMRGE FHCO T X X T—E—) ICD0 TITELDH
T3,
7' 7 1:1CO HREETaREqmiA%
200
180

160

140

US cents/lb

120

100

N / / / b / / p A
@'b‘ N S 9®Q 060 @0‘ 5\)(\ %@Q 060 @’(}‘

© 2016 International Coffee Organization (www.ico.orq)

3H DICOE S TEIEMA% D A BEEE, A 5.4% ER U, 117.83%K+t 2 Mz Tzhd,
CHUE2015F10A LLRD EE/KAETH 5, UL L. T OMiFSIEFEFE DI H gD
127.04t 2 MR B L £720 7 DRVIKEETH B, HIRE SRS H #]600109.37
Kt b E22HICE I 72 5124.95 > R fF. ARICIF119.93 Y FET &L
7zo



757 2:1CO HRZ )V— T HatHiin

250

=
2
S 150
(&)
[92] W
)
100
50
N AN AN A ,r\c.) NS ) Ne) ()
@'b‘ N S 9®Q 060 @Ib‘ 3\)(\ 6@9 060 @’(}‘

Colombian Milds = QOther Milds Brazilian Naturals Robustas

© 2016 International Coffee Organization (www.ico.orq)

T —TIREM&IC DOV T, 37 T AL TOAMHEIMSN ERL, aarers
AR, 7THP=AIVKE, TSI FFaT)IRK~L, 5.9%. 6.6%. 6.7% FH->7z, 1
T ARG —T13MEM2.1% Uip EA5T75.612 ko Teh, WEFEL10HLERYID T F
HTHD., 20165FDARPEAME L L TR REEVIKELZS TS, THICATAX
O— b — i3 A RIS T RIFEES M, 2hida 7 X ZADOFEERE D Mlikg & U R —
FL7zhBREEEDNS, —a—T—r Lty RVEYhGo7oeha—ev—&na 7 A
XA—b—D7—E s F—VISERKE 7556092 X TILEA -7z,

7273 Za—Id—r&uary it 77 4:1CO A% D

D7—C rT—Y 30 H B Bl PRl As 22 B %
140 20%
120
15%
% 100 g
|5 2
o 80 = 10%
) )
] o
60 =
5%
40
20 0%
Y A N) AD AO DY AN IN°) AD N
\§ \S \\g \\g \§ \§
W %eQ N© %eQ NG NG 68Q W 5@9 W
© 2016 International Coffee Organization (www.ico.org) © 2016 International Coffee Organization (www.ico.org)



201652 H DfplgH 2117 % A 9.2H T L iz Teh, I 7 A Z DN
8.9%Jk-7zIcE D 5T, 7T HDEHEENS.1%EEZ 1= LI X DRy Elalo 7z
TLILEKBEDTHS, THICTKD2015/16FERMDEN AR (10H~2H) DL HHHE
34520 A8 L7 0 BIERBARNC 2% Uz, FRIC T 5 D)V ERGE (iR
FEe1.7%5) THoO, auey (10.3%H) . A~ F (156.3%H) . =FA KT (285%
) s ZNZFTEZ Tz, — . NhFLEA Y R 7Ol REIZ IR LZ4%., 34.9%D> L
IeX>5ThHs,

FefrEeRA e, aa 7 m2015/16FEFHHOEERIZTIAFRICGELZXS 2
MW, TI=—= 3l XD 7D ENTRIFSUE DT FHIIRPEIC R D & DFREMHT
W5, EICK D EEHBEIRECED O— b —RNY —R—F—ENEZ TVB LS TH
%o WIIESIRIEINITLETSINDOITAEY k « 2V MNICEEZERRLIFL TS X
5T, BT AR I— b — DI S &ME 2 T2 AT 2 REENHTE T 5,

Uh L., =t —mHEAEMTHOTWEDTIIENE VS TEEFICH U TEHINRE
Thb, Bib, @E3rAxR2 L, I——0DMif&ENIME 7T 75IcRENE XS, F
DDV T RAET 4 T4 — WZIENE, 3a7) LRICEXSGEFHEELTVDTEDN
K< bhb, ZNHIC, FEDI— b —lifEOB X IR am > 77 vn 7 A 2 A e
DRSO RN KM I Nz D2 5 2 2D, TRIEWVE S D&Y 1 7 )LD
WERZIFITVWEE VI T ELEERELSZADEAI,

757 5. AT 4 T 4 —Dffik&E

115

110
<)
S
—

I 105
©
-
3

S 100
—
e

X 95
©
i=

90

85

Jan-16 Feb-16 Mar-16 Apr-16

= Cocoa Sugar — Coffee

© 2016 International Coffee Organization (www.ico.org)

* 22 7(4 Intercontinental Exchange @77 & 4 118 &k (F 32— & —"C'JEWitisF D5 H BRA Otk By 2
LTS



£ 1: 1CO FefBffig M C5e#lifg (US cents/Ib)

ICO Colombian

Other Milds

Brazilian

Robustas

New York*

Composite Milds

Monthly averages

Naturals

Mar-15 127.04 154.29 160.74 133.55 92.16 139.70 82.94
Apr-15 129.02 157.06 164.00 136.70 92.06 141.79 82.71
May-15 123.49 150.19 158.48 130.38 87.56 135.22 78.03
Jun-15 124.97 152.02 159.76 130.51 90.25 135.86 80.25
Jul-15 119.77 144.52 154.45 123.64 87.12 128.59 77.16
Aug-15 121.21 146.96 156.92 127.24 85.78 132.42 76.25
Sep-15 113.14 135.55 146.15 117.83 81.50 121.66 71.53
Oct-15 118.43 143.10 153.25 127.47 82.78 129.45 72.89
Nowv-15 115.03 138.63 147.98 122.95 81.74 122.35 72.04
Dec-15 114.63 139.89 148.66 123.73 79.28 123.77 70.02
Jan-16 110.89 135.21 145.03 121.21 74.71 120.20 65.67
Feb-16 111.75 137.17 147.70 122.24 74.04 119.25 64.96
Mar-16 117.83 145.20 157.50 130.38 75.60 128.43 67.51
%change between Mar-16 and Feb-16

5.4% 5.9% 6.6% 6.7% 2.1% 7.7% 3.9%
MEHEZEBR (%)
Feb-16 6.7 6.7 6.0 7.1 9.4 7.6 6.4
Mar-16 5.9 6.0 6.1 6.8 9.4 7.8 4.9
Variation between Mar-16 and Feb-16

-0.7 -0.7 0.0 -0.4 0.0 0.3 -1.5

* B2 N U35 3HR H D T2k

# 2: fli#&2 (US centsl/lb)

Colombian Colombian Colombian Other Milds Other Milds Brazilian New York*
Milds Milds Milds Naturals
Other Milds Brazilian Robustas Brazilian Robustas Robustas London*
Naturals Naturals
Mar-15 -6.45 20.74 62.13 27.19 68.58 41.39 56.76
Apr-15 -6.94 20.36 65.00 27.30 71.94 44.64 59.08
May-15 -8.29 19.81 62.63 28.10 70.92 42.82 57.19
Jun-15 -7.74 2151 61.77 29.25 69.51 40.26 55.61
Jul-15 -9.93 20.88 57.40 30.81 67.33 36.52 51.43
Aug-15 -9.96 19.72 61.18 29.68 71.14 41.46 56.17
Sep-15 -10.60 17.72 54.05 28.32 64.65 36.33 50.13
Oct-15 -10.15 15.63 60.32 25.78 70.47 44.69 56.56
Nov-15 -9.35 15.68 56.89 25.03 66.24 41.21 50.31
Dec-15 -8.77 16.16 60.61 24.93 69.38 44.45 53.75
Jan-16 -9.82 14.00 60.50 23.82 70.32 46.50 54.53
Feb-16 -10.53 14.93 63.13 25.46 73.66 48.20 54.29
Mar-16 -12.30 14.82 69.60 27.12 81.90 54.78 60.92
%change between Mar-16 and Feb-16
16.8% -0.7% 10.2% 6.5% 11.2% 13.7% 12.2%
* 552 R U 3IR H O it
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Crop year commencin OGNS
Py 9 2014-15
TOTAL 147 953 146 615 141 376 143 371 1.4%
Arabicas 88471 87 001 84 397 84 309 -0.1%
Colombian Milds 11523 13 488 14 549 14 853 2.1%
Other Milds 29017 26 822 25 896 27 244 5.2%
Brazilian Naturals 47 930 46 690 43 953 42 211 -4.0%
Robustas 59 482 59614 56 978 59 062 3.7%
Africa 16 668 16 271 16 085 17 074 6.1%
Asia & Oceania 45 681 46 527 44 623 46 589 4.4%
Mexico & Central America 18 481 16 585 17 390 18 462 6.2%
South America 67 122 67 233 63 278 61 246 -3.2%
Biff @ T8

Full production data are available on the ICO website at www.ico.org/trade_statistics.asp

x4 mHEOREHE

February 2015 February 2016  %change October - February

2014/15 2015/16 %change

TOTAL 9 055 9211 1.7% 44 307 45 205 2.0%
Arabicas 5665 6123 8.1% 27 035 29 454 8.9%
Colombian Milds 1151 1225 6.5% 5628 6217 10.5%
Other Milds 1949 2114 8.5% 7041 8 053 14.4%
Brazilian Naturals 2566 2783 8.4% 14 366 15184 5.7%
Robustas 3389 3088 -8.9% 17 272 15751 -8.8%

B 0 T8

Full trade statistics are available on the ICO website at www.ico.org/trade _statistics.asp

£ 5 Za—I—IRUDY R EYTAIGOREERER

Mar-15 Apr-15 May-15 Jun-15 Jul-15 Aug-15 Sep-15 Oct-15 Nov-15 Dec-15 Jan-16 Feb-16 Mar-16

New York 260 256 241 243 238 236 228 215 208 195 182 176 1.62
London 284 293 302 312 335 343 343 337 335 331 323 3.04 292

BT T

#6 HHROI—v —HER

CAGR

Calendar years
(2012-2015)
World total 143 348 148 003 150 339 152 149 2.0%
Exporting countries 44 441 45 445 46 494 47 292 2.1%
Importing countries 98 907 102 558 103 845 104 857 2.0%

CAGR: Compound Annual Growth Rate
Hifi] T4
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